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INVESTMENT MANAGEMENT COMPANY

Johnson & Johnson (JNJ) Subsidiaries IncludeBioSense Webster, Inc., Diabetes Diagnostics, Wtimas

Corporation, Ortho-McNeil Pharmaceuticals and Centocbre. Detailed

http://www.jnj.com . S .
information is available upon request.

1 Johnson & Johnson Plaza
New Brunswick, NJ 08933
Phone: 732.524.0400 Relevant Issues

- Two womenserve on the company’s ten-member board of directors.
Business Summary

Johnson & Johnson (JNJ), one of the world’s largest emmbt JNJ’'s annualContributions Reportavailable on the company's website,
comprehensive health care companies, is engaged irsttarch and development, describes many of the company's philanthropic initiativédJ supports
manufacture and sale of a range of products in the hagadtfield. With more than programs all around the world and focuses on four key prasfof giving:
250 operating companies in 57 countries, JNJ operates in Hagments: access to health care, children’s health, profeskialeaelopment and
Consumer, Pharmaceutical, and Medical Devices anchDsigs. education and community responsibility.

Headquartere_d in New _Bruns_wick, NJ, th_e company employs &ppro JNJ's 2008 Sustainability Reportyhich is based on th&lobal Reporting
(131{;17;')3 people. Major competitors include Eli Lilly, Novarésd Procter & Initiatives, is available on the company’s website.

In September 2009, JNJ, through its subsidiary Ortho-MeNgissen JNJ has a goal of achieving environmental performance transparency §
Pharmaceuticals, Inc., and Crucell N.V. entered intarategic collaboration 100% of its manufacturing and research and development facilitie’ss of
focusing on the discovery, development and commercializatfomonoclonal 2008, 66% of its facilities submitted information.

s o e e e ot en et e e o+ INJ has 2 goa of reducing O emissions of T ffom 1990-2010
new discovery programs leading to thé development and cooiatieation of a According 1o the company's 2008 sustainability report the peomy has
; : . S achieved a 12.7 % decrease from 1990-2007. JNJ is also tryieduice its
universal influenza vaccine as well as the developmentasfoclonal antibodies fleet total CQ emissions per mile driven by 30%
and/or vaccines directed against up to three other iafectand non-infectious '
disease targets. JNJ is one of twenty companies that agreed to purchasast 10% of its
electricity from renewable sources through th&. Environmental Protection

Financial Overview as of 11/19/09 Agency’s (EPA) Green Power Promotiprogram.

Fiscal Year Ends 12/31 JNJ conductsanimal testing and has been accreditedby the American
Market Cap $172 billion Association for the Accreditation of Laboratory Animal CapAALAC)as

Price/Earnings (This Fiscal Year) 13.6x applying high standards for the care and use of latmyrahimals.
EPS (Last Fiscal Year) $4.55

EPS Estimate (This Fiscal Year) $4.58 JINJ develops and marketontraceptive productshrough its subsidiary,

Total Debt /Capital (Most Recent Quarter) 19% Ortho-McNeil Pharmaceutical.

Sales Growth (3 Yr) 5% JNJ has a general policy covering the broad useunfan stem cells.The

Earnings Growth (3 Yr) 7% policy does not permit the use of embryonic stem celfetal tissue cells. JNJ

L-T Estimated Earnings Growth 7% has also established a high level committee that inglegternal bioethicists
to assess research requests involving the use of stlsm ¢

Note: Company information is obtained from souncesbelieve to be reliable. Our research sourcekihe: KLD/Socrates; Social Investment Researchi€erinterfaith Center on Corporate Responsibililgyestor
Responsibility Research Center; Bloomberg, L.Pgriibon Financial; and company regulatory filings.
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